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For those interested in the evolution and current status of Domini’s Forest Project, we have
prepared a series of background documents that provide an overview of our eight-year journey that
began in 2016 with our commitment to a system-level approach to investment.

These documents provide a general overview of the Forest Project. its origins, and its
implementation, including a backgrounder on the concept of system-level investment and our decision
to commit to its incorporations in our investment processes. We summarize the evolution our thinking as
we implemented various aspects of the Forest Project. A timeline with an overview of the primary
processes involved and corresponding activities over the years is included. An elaboration of the process
steps describes our major initiatives along with evaluations of their impacts and potential next steps.

With regards to the particulars of our approach to the Project, we describe the techniques that
we adopted to contend with the systemic challenges, risks, and rewards that arise in the context of
forests and related lands. We provide an historical overview of our engagements with companies, peers
in the investment community, and others on forest-related issues over the years. We summarize the
seven major themes through which we believe that we can effectively exercise system-level influence in
support of our systemic risk management goals and briefly assesses progress in our undertakings in each
area. We delve into our definitions and goals for the six major types of forest we have identified. Finally,
we put forward our view on a useful distinction between value creation and value extraction when it
comes to forests and related lands. The two approaches can be melded into a single hybrid model that
combines short-term portfolio-level investment considerations with the long-term management of
systemic risks and opportunities that impact the economy and investment opportunities across all
industries and asset classes.

The following is a brief description of each of these foundational documents.

I “Introduction to Foundational Documents” An overview of the ten documents in this series,
which provides background on the framework for Domini’s commitment to a system-level
approach to investment and particulars on our approach to its implementation in the context
of the Forest Project.

. “System-Level Investment: Domini’'s Commitment” A backgrounder on the why, who, and
what of system-level investment and Domini’s commitment to this practice.

M. “Yesterday, Today, and Tomorrow: Evolution of the Forest Project” An account of how we
came to initiate the Forest Project and an overview of various twists and turns encountered

on the road to implementation.

V. “Domini’s Forest Project: A Timeline by Process” A detailed timeline of our Forest Project
initiatives organized by six process steps that Domini has followed.
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V. “Processes, Impacts, Evaluation, and Next Steps” A discussion of specific Domini initiatives
taken with a focus on 2022-2023, their direct and indirect impacts, our evaluation of their
successes and limitations, and plans for next steps.

VL. “Forest Engagement Overview” An historical overview of our forest-related engagements
over the years with specific companies and others on forest-related challenges.

VII. “System-level Advanced Techniques” A description of the ten advanced techniques designed
to exercise influence at a system level and Domini use of them in the implementation of the
Forest Project.

VIII. “Themes, Leverage Points, Initiatives, and Progress” An analysis of our initiatives grouped by
our seven key themes and their corresponding leverage points. We explain why we view
each theme as representing a challenge that offers leverage for the management of
investment and systemic-risks, and assessments progress we may have seen toward that
change.

IX. “Forest-related Definitions and Goals” Definitions and descriptions of the six types of forest-
related lands that we have identified, accompanied by goals for each type of land and what
investors’ best practices might be to aid in achieving those goals.

X. “Value Creators: Forest-related Business Model Change in the 21t Century” A backgrounder
on a hybrid business model that balances the sort of value creation and value extraction that
we view necessary for forest-related lands to contend with the complex investment- and
system-level challenges of the 21° century. This backgrounder includes specifics on how
investors might influence a transition to this hybrid business model.

Before investing, consider each Fund’s investment objectives, risks, charges and expenses. Contact us
at 1.800.582.6757 for a prospectus containing this and other important information. Read it
carefully.

An investment in the Domini Funds is not a bank deposit and is not insured. Investing involves risk,
including possible loss of principal. The market value of Fund investments will fluctuate. The Domini
Impact Equity Fund is subject to certain risks including impact investing, portfolio management,
information, market, mid- to large cap companies’, and small-cap companies’ risks. The Domini
International Opportunities Fund is subject to certain risks including foreign investing, geographic focus,
country, currency, impact investing, and portfolio management risks. The Domini Sustainable Solutions
Fund is subject to certain risks including sustainable investing, portfolio management, information,
market, mid- to large-cap companies’ and small-cap companies’ risks. The Domini Impact International
Equity Fund is subject to certain risks including foreign investing and emerging markets, geographic focus,
country, currency, impact investing, portfolio management, and quantitative investment approach risks.
Investing internationally involves special risks, such as currency fluctuations, social and economic
instability, differing securities regulations and accounting standards, limited public information, possible
changes in taxation, and periods of illiquidity. These risks may be heightened in connection with
investments in emerging market countries. The Domini Impact Bond Fund is subject to certain risks
including impact investing, portfolio management, style, information, market, interest rate and credit
risks.
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The Adviser’s evaluation of environmental and social factors in its investment selections and the timing of
the Subadviser’s implementation of the Adviser’s investment selections will affect a Fund’s exposure to
certain issuers, industries, sectors, regions, and countries and may impact the relative financial
performance of a Fund depending on whether such investments are in or out of favor. The value of your
investment may decrease if the Adviser’s or Subadviser’s judgement about Fund investments does not
produce the desired results. A Fund may forego some investment opportunities including investments in
certain market sectors that are available to funds that do not consider environmental and social factors in
their investment selections. There is a risk that information used by the Adviser to evaluate
environmental and social factors, may not be readily available or complete, which could negatively impact
the Adviser’s ability to evaluate such factors and Fund performance.

The information presented is believed to be factual and up to date, but Domini does not guarantee its
accuracy and it should not be regarded as a complete analysis of the subjects discussed. All expressions of
opinion reflect the judgement of the author/presenter as of the date of publication and are subject to
change and do not constitute investment advice.

The Domini Funds are only offered for sale in the United States. DSIL Investment Services LLC, Distributor,
Member FINRA. Domini Impact Investments LLC is the Funds’ Adviser. The Funds are subadvised by
unaffiliated entities. The Domini Funds are only offered for sale in the United States. DSIL Investment
Services LLC, Distributor, Member FINRA. Domini Impact Investments LLC is the Funds’ Adviser. The Funds
are subadvised by unaffiliated entities. 4/24
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